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TH4046 – Export prices increased 1 to 2 percent due to the uncertainties about the sales of rice stocks 

under the military government.  The next tender in AFET which will be on May 30 has been cancelled.  

The new military government announced it will seek loans to expedite the overdue payments under the 

pledging program. 
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Market Tone 

 
Export prices increased 1 to 2 percent due to the uncertainties about the sales of rice stocks after 

the military government seized power on May 22, 2014.  The next tender of 216,075 metric tons 

via the Agricultural Futures Exchange of Thailand (AFET) which will be on May 30 has been 

cancelled.  Also, last week (before the military coup) the caretaker government announced the 

cancellation of the tender of 220,175 metric tons in the AFET on May14 as the bids were too low.  

       

The new military government which calls itself the National Council for Peace and Order (NCPO) 

announced it will seek loans for the Bank for Agriculture and Agricultural Cooperatives (BAAC) to 

expedite the overdue payments of approximately 90 billion baht ($2.8 billion) to 0.8 million 

farmers under the MY2013/14 Main-Crop Rice Paddy Pledging Program.  As of May 25, 2014, the 

government reportedly received approximately 11.6 million metric tons of main-crop rice paddy 

(7.7 million metric milled equivalent – Table 2) under the MY2013/14 Main-Crop Rice Paddy 

Pledging Program that costs around 192 billion baht ($6 billion).  The BAAC has reportedly paid 

approximately 104 billion baht ($3.2 billion) in loans to 0.9 million rice farm households.               

         

Rice Export Update 

Preliminary unofficial rice exports (excluding premium white and fragrant rice) for May 19-25, 

Bangkok 



2014 totaled 145,717 metric tons, up 56,632 metric tons from the previous week and up 34,742 

metric tons from the four- week moving average of 110,975 metric tons (Table 3).  Rice exports 

from January 1 – May 25, 2014 totaled 1,634,008 metric tons, up 9.6 percent from the same 

period last year. 
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